
 

A message from the Fund Chairman 
 
I commend to you our loyal supporters this abridged version of the Catholic Development Fund’s 
(CDF) annual report for the financial year to June 2011. I hope you find this yearly update interesting 
and a way to catch up with how your CDF is helping the Diocese carry out its mission objectives to 
bring the Gospel of Jesus to the community. I would like to  thank all those who deposit with the Fund 
as your deposits  greatly assist the Diocese and helps it achieve so much.  I would also like to thank 
the Board and the Manager of the CDF for their work in directing the CDF throughout the year.   
 
Mr Bill d'Apice 
Chairman 
 
2010/2011 Fund performance and business level highlights 
 
I would like to take this opportunity to update you in regard to the financial performance of the Fund 
for the 2010/2011 financial year.  
 
The performance of the Fund for the financial year to 30 June 2011 has been very pleasing. Loan 
and deposit levels have increased year on year, and the net operating surplus increased by 0.6% on 
2009/2010. The Fund was therefore able to make a distribution of $4.86M to Bishop Walker to fund 
the important pastoral, educational and charitable activities for the year.  
 
It was also encouraging to see an increase in deposit levels of 14% over the previous financial year, 
and an increase in loan levels by 2.5% over the previous financial year. The total assets of the Fund 
therefore were $147.1M (2009/10: $129.5M).   
 
Particularly encouraging has been the increase 
in balances in the Term Deposits for Catholics 
product, where deposits have increased to 
$8.8M to the end of the financial year. This very 
pleasing growth is largely attributed to the 
promotional campaign begun in November 
2010. This campaign involved conducting talks 
at weekend Masses in parishes, letting people 
know about the work of the CDF and the way it 
contributes to the mission of the Diocese. We 
are now 12 months into this campaign and talks 
have been held in over half of the parishes in the Diocese. A fantastic response of nearly 150 people 
enquiring about the Term Deposits offered by the CDF. About 70 have opened accounts. 
 
One way to encourage our parishes to get behind promotion of the term deposits is to offer an 
incentive payment to the parish. This incentive payment is calculated at 0.5% pa on the amount of the 
deposits invested sourced from the parish. Nearly $19,000 was distributed from the income of the 
Fund to parishes in the Diocese during 2010/2011 thanks to deposits from parishioners. This financial 
contribution will give many parishes a much needed income boost. A further distribution from the CDF 
of at least $32,000 will be paid to parishes in January 2012.  
 
2010/2011 Fund performance and business level highlights 
 
Depositors with the CDF not only include members of our parishes, but the diocesan schools and 
parishes and other agencies in the Diocese. These customers of the Fund receive the same good 
interest rates that members of parishes receive for term deposits. In addition to investing with the 
CDF these clients also have their cheque and savings accounts with the CDF. The CDF absorbs all 
costs relating to the operation of the accounts, such as cheque book printing, online access, 
depositing fees, saving the schools and parishes thousands of dollars.  
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Loans from the CDF 
 
Of course, every deposit helps the CDF to provide loans to fund various projects, including the 
building of new churches and improvements, new classrooms, halls, and other school buildings.  
 
Major projects funded by the CDF and completed during the year include the rebuilding of the Prouille 
Catholic Primary School at Wahroonga (pictured right).  
 
“Prouille” (meaning “cradle of the Dominicans”) is one of the oldest schools in the Diocese 
established under the care of the Dominican Sisters over 60 years ago. Stewardship of the school 
was transferred from the Sisters to the Diocese in 1989 when the first lay principal was appointed.  
 
Through a combination of funding from the 
government ($2.3M) and a loan from the CDF 
($8.2M), the old buildings were demolished after the 
new buildings were erected.  The community of 265 
children now enjoy 14 new classrooms, a new library 
and a staff and administration block.  Other 
construction at the school includes a multi-purpose 
hall, canteen, kitchen and student amenities.  
 
Another major project completed during the year 
which the CDF provided loan funds was for the 
shared project between Our Lady of the Rosary Primary School and St Leo’s Catholic College in 
northern Sydney. Through a combination of the federal government’s economic stimulus package 
and financing by the Catholic Development Fund and Diocesan School Building Fund a multi-purpose 
hall was constructed.  
 
The hall has a capacity to seat 2100 people, and is ideal for a range of school and community events 
including school concerts. The hall features two full size basketball courts, one smaller court, a stage 
area and mezzanine level for further seating (see picture on right)  The CDF loan funding for this 
project was $3,430,000. The Hall was completed in September and has had many uses for the two 
schools and the parish that share it, including hosting teacher development days for schools of the 
North Shore, school award and presentation nights and art and craft exhibitions.  
 
The greatest value is not the buildings themselves but what they help us to do: 
to learn, to teach and to grow; 
to make friends and to have fun; 
to be a community: a catholic school, the church; 
to know Jesus and to be his friend and disciple. 
 
 
Fund Interest Rates 
 
During the 2010/2011 year interest rates on average were 
higher both for loans and deposits than the previous year; 
0.7% higher for loans and 1.2% higher for deposits. Deposit 
interest paid to church entities including parishes and schools 
was $6.99M for the year and to laity investors $273,000.  
 
Advisory Board  
 
The CDF has an Advisory Board appointed by Bishop David Walker to prudently manage the CDF. 
The Board, which consist of 7 members, meets bi-monthly to discuss and determine the direction of 
the Fund. Business discussed at the Board meetings including Fund performance, deposit and loan 
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interest rates, risk management, loan applications, general policies and setting the yearly budget. The 
CDF reports regularly to the Diocese on Fund performance.   
 
Members of the Board in 2010/2011 
were : 
 
Mr Bill d'Apice (Chairman) 
Rev Fr Bill Stevens   
Mr Guy Fitzsimmons 
Mr Michael Lucas 
Mr Patrick McCudden 
Mr David Penny 
Mr Joe Bracken 
 
The Manager of the Fund is  
Mr Chris Field. 
 
 
 

 
 
A word from the Manager, Chris Field 
 
New Term Deposit product offering      
 
We are now  pleased to offer the choice of a term deposit product with interest payments monthly as 
an alternative to interest payments at maturity of your deposit.   
 
If you have $50,000 or more to invest and would like to invest for a fixed term of 12 months we now 
offer interest payments monthly to your bank account. This might be suitable for self funded retirees 
or anyone requiring a regular payment of interest. Interest rates for this, and all our products are 
available on our web page at www.cdf.dbb.org.au or call (02) 9847 0748.  
 
If you have a self managed or DIY (do-it-yourself) superannuation fund you may wish to consider 
investing some of your super with the Catholic Development Fund as an “ethical cash investment” 
option. We are finding a number of people approaching us for this.  
 
Chris Field — Manager    
 
Go, tell everyone! 
 
One of the wonderful aspects of the Catholic Development Fund, and the reason people invest with it  
is that it gives Catholics the opportunity to invest their money in a way that helps promote the mission 
of the Church in the Diocese of Broken Bay. Deposits help the CDF provide new loans to help build 
and maintain our Catholic schools and parish facilities and for other Diocesan purposes, some of 
which have been discussed on page 2. In addition to this, the CDF makes a modest surplus which is 
provided to the Bishop for pastoral, charitable and educational activities undertaken.  
 
 
If you are an investor with the CDF, why not tell your family and friends that you invest with the 
Church where your investment helps provide loans for school buildings, parish facilities and for other 
worthwhile purposes in the church. Further information including the latest interest rates for Term 
Deposits are available from the CDF web page www.cdf.dbb.org.au. Alternatively, telephone the 
Manager, Chris Field on (02) 9847 0748 or 0419 232 157. 
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Pictured from back left: Chris Field, Guy Fitzsimmons, Bishop David 
Walker, Michael Lucas, Pat McCudden; Front row: David Penny, Bill 
d'Apice, Fr Bill Stevens. Absent: Joe Bracken. 



 
 

 
Some projects the CDF has provided long-term loans  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
APRA and ASIC disclosure statement  
 
The Catholic Development Fund Diocese of Broken Bay (CDF) is designed for investors whose primary motivation 
is to promote the charitable, religious and educational purposes and works of the Trustees of the Roman Catholic 
Church for the Diocese of Broken Bay (Diocese). Investments and the interest payable on those investments are 
guaranteed by CDPF Limited, a company established by the Australian Catholic Bishops Conference for this pur-
pose and are underwritten by the Diocese which has indemnified the CDF and CDPF Limited against any liability 
arising out of a claim by investors in the CDF. Investments with the CDF do not obtain the benefit of the depositor 
protection provisions of the Banking Act 1959. The CDF and the Diocese are not subject to the provisions of the 
Corporations Act 2001 nor are they examined, approved or supervised by the Australian Securities and Invest-
ments Commission or by the Australian Prudential Regulation Authority. 
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Above: Our Lady of the Rosary Primary School (Waitara) and St Leo’s Secondary College 
(Wahroonga) multi purpose hall completed in 2011. CDF loan funding of $3,430,000, and 
federal government funds of $1.044M.  

Above: Celebrating in November the fourth anniversary of the opening and consecration of the St John 
the Baptist Church, Woy Woy Peninsula parish, the clergy and parishioners are now well settled into their 
state of the art church and facilities, which includes a 5 day a week meal centre for over 100 people, 
meeting rooms and a long awaited modern house for the priests of the parish.   
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Catholic Development Fund 
Building 2, 423 Pennant Hills Rd Pennant Hills NSW  
Postal: PO Box 340 Pennant Hills NSW 1715 
Ph (02) 9847 0748 
Email cdf@dbb.org.au  web www.dbb.org.au 


	Catholic Development Fund — Diocese of broken bay

	 2011 REPORT

	Page #

	Page #

	Catholic Development Fund — Diocese of broken bay

	 2011 REPORT

	Catholic Development Fund—Diocese of broken bay

	 2011 REPORT

	Page #

	Catholic Development Fund — Diocese of broken bay

	 2011 REPORT



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



